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Abstract:

This research paper aims to assess the alignment of the financial accounting
system employed by Algerian insurance companies, specifically the National Insurance
Company (SAA), with International Financial Reporting Standards (IFRS), particularly
IFRS 17 on insurance contracts. The study is conducted within the context of rapid
developments in the global insurance accounting landscape and seeks to highlight the
gaps between local accounting practices and international standards.

A case study methodology was adopted for this research, involving an in-depth
analysis of the SAA's financial accounting system. The results demonstrate that while
the company's current accounting system recognizes some specific elements of the
financial statements outlined in the international standard, it does not fully comply with
the requirements of IFRS 17 and does not adequately respond to the ongoing
developments in International Financial Reporting Standards.

Keywords: Insurance contracts, insurance companies, financial accounting system,
IFRS 17.
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